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How did the sustainability indicators perform?
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... and compared to previous periods?
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What were the objectives of the sustainable investments that the financial product 

partially made and how did the sustainable investment contribute to such objectives? 
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How did the sustainable investments that the financial product partially made 

not cause significant harm to any environmental or social sustainable investment 

objective?
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^gj$Y\n]jk]$aehY[lk$gf$kmklYafYZadalq$^Y[lgjk$Yhhda[YZd]$lg$j]Yd$]klYl]$Ykk]lk/

~$ $S`]$\g$fg$ka_fa^a[Yfl$`Yje$hjaf[ahd]$Yhhda]k$gfdq$lg$l`gk]$afn]kle]flk$mf\]jdqaf_$

l`]$^afYf[aYd$hjg\m[l$l`Yl$lYc]$aflg$Y[[gmfl$l`]$DT$[jal]jaY$^gj$]fnajgfe]flYddq$

kmklYafYZd]$][gfgea[$Y[lanala]k/$S`]$afn]kle]flk$mf\]jdqaf_$l`]$j]eYafaf_$hgjlagf$

g^$l`ak$^afYf[aYd$hjg\m[l$\g$fgl$lYc]$aflg$Y[[gmfl$l`]$DT$[jal]jaY$^gj$]fnajgfe]flYddq$
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How were the indicators for adverse impacts on sustainability factors taken into 

account?

S`]$Emf\$[gfka\]j]\$hjaf[ahYd$Y\n]jk]$aehY[lk$gf$kmklYafYZadalq$^Y[lgjk$Yk$h]j$alk$DRF$

Ogda[q$Zq$e]Ykmjaf_$Yf\$egfalgjaf_$l`]$f]_Ylan]$aehY[l$gf$kmklYafYZadalq$^Y[lgjk/$S`]$

Y\n]jk]$aehY[l$af\a[Ylgjk$gf$kmklYafYZadalq$^Y[lgjk$l`Yl$l`]$Emf\$[gfka\]jk$Yj]$Yda_f]\$

oal`$l`]$DRF$Ogda[q$Yf\$kljYl]_a[$Yj]Yk$g^$afl]j]kl$Yf\$Yj]$[`gk]f$lYcaf_$aflg$Y[[gmfl$

eYl]jaYdalq-$\YlY$imYdalq$Yf\$YnYadYZadalq/$S`]$^gddgoaf_$hjaf[ahYd$Y\n]jk]$aehY[lk$Yj]$lYc]f$

aflg$[gfka\]jYlagf$af$l`ak$klYl]e]fl$^gj$afn]kle]flk$af$j]Yd$]klYl]$Ykk]lk;

a+$ >ia`dfcV"e`"W`ddZ]"WfV]d"eYc`fXY"cVR]"VdeReV"RddVed

$ $Dphgkmj]$lg$^gkkad$^m]dk$l`jgm_`$j]Yd$]klYl]$Ykk]lk$ak$e]Ykmj]\$af$l]jek$g^$l`]$

k`Yj]$g^$j]Yd$]klYl]$afn]kle]flk$afngdn]\$af$l`]$]pljY[lagf-$klgjY_]-$ljYfkhgjl$gj$

eYfm^Y[lmj]$g^$^gkkad$^m]dk/$S`]$Emf\$`Yk$fg$]phgkmj]$lg$^gkkad$^m]dk/

aa+$ >ia`dfcV"e`"V_VcXj+Z_VWWZTZV_e"cVR]"VdeReV"RddVed

$ $Dphgkmj]$lg$]f]j_q.af]^^a[a]fl$j]Yd$]klYl]$Ykk]lk$ak$e]Ykmj]\$Yk$j]Yd$]klYl]$Ykk]lk$

oal`$Yf$]f]j_q$B.dYZ]d$gj$dgo]j/$@k$Yl$42$C][]eZ]j$3135-$1'$g^$l`]$Emf\zk$Ykk]lk$

Yj]$[dYkka^a]\$Yk$af]^^a[a]fl$j]Yd$]klYl]$Ykk]lk$*B.dYZ]d$gj$dgo]j+/

aaa+$ @cVV_Y`fdV"XRd"V^ZddZ`_d

$ $Bgaf[a\af_$oal`$alk$f]l$r]jg$lYj_]l-$l`]$Emf\$`Yk$k]l$l`]$gZb][lan]$lg$j]\m[]$alk$FGF$

]eakkagfk-$e]Ykmj]\$af$c_$g^$BN3$]imanYd]flk$h]j$ki/$e/-$Y[`a]naf_$FGF$f]mljYdalq$

Y`]Y\$g^$alk$3156$OYjak$Ojgg^$lYj_]l/$S`]$FGF$afl]fkalq$g^$l`]$Emf\$gn]j$3134$oYk$

7c_$g^$BN3$h]j$ki/e/$0$q]Yj/$S`]$^a_mj]k$g^$3135$oadd$Z]$hmZdak`]\$af$l`]$Emf\zk$DRF$

YffmYd$j]hgjl/$

an+$ >_VcXj"T`_df^aeZ`_"Z_eV_dZej

$ $Bgaf[a\af_$oal`$alk$f]l$r]jg$lYj_]l-$l`]$Emf\$`Yk$k]l$l`]$gZb][lan]$lg$j]\m[]$alk$

]f]j_q$afl]fkalq-$e]Ykmj]\$af$cV`$h]j$ki/$e/-$Y[`a]naf_$FGF$f]mljYdalq$Y`]Y\$g^$

alk#3156$f]l$r]jg$lYj_]l/$S`]$]f]j_q$afl]fkalq$g^$l`]$Emf\$gn]j$3134$oYk$228$cV`$h]j$

ki/e/$0$q]Yj/$S`]$^a_mj]k$g^$3135$oadd$Z]$hmZdak`]\$af$l`]$Emf\zk$DRF$YffmYd$j]hgjl/$

Were sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

S`]$Emf\$ak$[geeall]\$lg$l`]$NDBC$Fma\]daf]k$^gj$LmdlafYlagfYd$Dfl]jhjak]k$Yf\$l`]$TM

Fma\af_$Ojaf[ahd]k$gf$Amkaf]kk$Yf\$GmeYf$Qa_`lk-$af[dm\af_$l`]$hjaf[ahd]k$Yf\$ja_`lk$k]l

gml$af$l`]$]a_`l$^mf\Ye]flYd$[gfn]flagfk$a\]fla^a]\$af$l`]$C][dYjYlagf$g^$l`]$Hfl]jfYlagfYd

KYZgmj$Nj_YfakYlagf$gf$Emf\Ye]flYd$Ojaf[ahd]k$Yf\$Qa_`lk$Yl$Vgjc$Yf\$l`]$Hfl]jfYlagfYd

Aadd$g^$GmeYf$Qa_`lk/$Hf$3135-$l`]$@HE$LYfY_]jzk$hgda[q$Yf\$[gfljgd$^jYe]ogjc$o]j]$

j]^af]\$lg$gf[]$egj]$[gehdq$oal`$l`]$j]imaj]\$eafaeme$kY^]_mYj\k$gf$`meYf$ja_`lk/
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A`h"UZU"eYZd"WZ_R_TZR]"ac`UfTe"T`_dZUVc"acZ_TZaR]"RUgVcdV"Z^aRTed"̀ _"dfdeRZ_RSZ]Zej"

WRTe`cd9"

S`]$Emf\$[gfka\]jk$hjaf[ahYd$Y\n]jk]$aehY[lk$gf$kmklYafYZadalq$^Y[lgjk$Zq$\jYoaf_$mh$

alk$gof$YffmYd$DRF$hgda[q$o`a[`$k]lk$gml$kh][a^a[$kmklYafYZadalq$gZb][lan]k-$af[dm\af_$l`]$

Emf\zk$[gfka\]j]\$Y\n]jk]$aehY[lk$gf$kmklYafYZadalq$^Y[lgjk/$S`]$Emf\zk$hjaf[ahYd$Y\n]jk]$

aehY[lk$gf$kmklYafYZadalq$Yj]$\ak[dgk]\$af$l`]$YffmYd$j]hgjl/

OYRe"hVcV"eYV"e`a"Z_gVde^V_ed"̀ W"eYZd"WZ_R_TZR]"ac`UfTe9"

L̀ a"Z_gVde^V_ed"`W"eYZd"WZ_R_TZR]"ac`UfTe

:DUJHVW LQYHVWPHQWV, ?HFWRU " 2VVHWV 3RXQWU\

Q]Yd$]klYl] N^^a[] 211' S`]$M]l`]jdYf\k

The EU Taxonomy sets out a “do not significant harm” principle by which 

Taxonomy-aligned investments should not significantly harm EU Taxonomy 

objectives and is accompanied by specific Union criteria.

S`]${\g$fg$ka_fa^a[Yfl$`Yje|$hjaf[ahd]$Yhhda]k$gfdq$lg$l`gk]$afn]kle]flk$mf\]jdqaf_$

l`]$^afYf[aYd$hjg\m[l$l`Yl$lYc]$aflg$Y[[gmfl$l`]$DT$[jal]jaY$^gj$]fnajgfe]flYddq$

kmklYafYZd]$][gfgea[$Y[lanala]k/$S`]$afn]kle]flk$mf\]jdqaf_$l`]$j]eYafaf_$hgjlagf$

g^$l`ak$^afYf[aYd$hjg\m[l$\g$fgl$lYc]$aflg$Y[[gmfl$l`]$DT$[jal]jaY$^gj$]fnajgfe]flYddq$

kmklYafYZd]$][gfgea[$Y[lanala]k/

Any other sustainable investments must also not significantly harm any 

environmental or social objectives. 

2$ Od]Yk]$k]]$l`]$Emf\zk$YffmYd$j]hgjl$^gj$l`]$lgh$21$@kk]lk/

S`]$dakl$af[dm\]k$
l`]$afn]kle]flk$

[gfklalmlaf_$eYV"
XcVReVde"ac`a`ceZ`_"
`W"Z_gVde^V_ed$g^$

l`]$^afYf[aYd$hjg\m[l$
\mjaf_$l`]$j]^]j]f[]$
h]jag\$o`a[`$ak;
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@RQ$Cml[`$LgZadalq$N^^a[]$Emf\ l :__fR]"cVa`ce"0.02 l @hh]f\ap$3;@ff]p$HU-$RECQ$h]jag\a[$\ak[dgkmj] //2

OYRe"hRd"eYV"ac`a`ceZ`_"̀ W"dfdeRZ_RSZ]Zej+cV]ReVU"Z_gVde^V_ed9

@dd$afn]kle]flk$Yda_f$oal`$l`]$D0R$[`YjY[l]jakla[k$g^$l`]$Emf\/

What was the asset allocation?

&2$@da_f]\$
oal`$D0R$

[`YjY[l]jakla[k
Hfn]kle]flk

&2A$Nl`]j$D0R$
[`YjY[l]jakla[k

&2@$RmklYafYZd]
Nl`]j$

]fnajgfe]flYd

SYpgfgeq.
Yda_f]\

Rg[aYd

$/":]ZX_VU"hZeY">-K"TYRcRTeVcZdeZTd$af[dm\]k$l`]$afn]kle]flk$g^$l`]$^afYf[aYd$

hjg\m[l$mk]\$lg$YllYaf$l`]$]fnajgfe]flYd$gj$kg[aYd$[`YjY[l]jakla[k$hjgegl]\$Zq$l`]$

^afYf[aYd$hjg\m[l/

$0"HeYVc$af[dm\]k$l`]$j]eYafaf_$afn]kle]flk$g^$l`]$^afYf[aYd$hjg\m[l$o`a[`$Yj]$

f]al`]j$Yda_f]\$oal`$l`]$]fnajgfe]flYd$gj$kg[aYd$[`YjY[l]jakla[k-$fgj$Yj]$imYda^a]\$Yk$

kmklYafYZd]$afn]kle]flk/

S`]$[Yl]_gjq$$/":]ZX_VU"hZeY">-K"TYRcRTeVcZdeZTd$[gn]jk;

} S`]$kmZ.[Yl]_gjq$$/:"KfdeRZ_RS]V"[gn]jk$]fnajgfe]flYddq$Yf\$kg[aYddq$

kmklYafYZd]$afn]kle]flk/

} S`]$kmZ.[Yl]_gjq$$/;"HeYVc">-K"TYRcRTeVcZdeZTd$[gn]jk$afn]kle]flk$Yda_f]\$

oal`$l`]$]fnajgfe]flYd$gj$kg[aYd$[`YjY[l]jakla[k$l`Yl$\g$fgl$imYda^q$Yk$kmklYafYZd]$

afn]kle]flk/

211'

211'

1'1'

1'1'

211'

In which economic sectors were the investments made?

@dd$g^$l`]$Emf\zk$afn]kle]flk$Yj]$af$\aj][l$j]Yd$]klYl]/

L̀ "hYRe"VieV_e"hVcV"eYV"dfdeRZ_RS]V"Z_gVde^V_ed"hZeY"R_"V_gZc`_^V_eR]"̀ S[VTeZgV"

R]ZX_VU"hZeY"eYV">M"LRi`_`^j9"

@k$Yl$42$C][]eZ]j$3135-$211'$g^$l`]$Emf\zk$afn]kle]flk$Yj]$Yda_f]\$oal`$l`]$DT$

SYpgfgeq/$

LRi`_`^j+R]ZX_^V_e"`W"Z_gVde^V_ed"Z_T]fUZ_X"d`gVcVZX_"S`_Ud

Percentage

Taxonomy-aligned investments

Other investments

Note: No break down including and excluding Sovereign bond 

exposure is included in diagram, as the Fund does not invest in 

sovereign bonds.
100%

Sg$[gehdq$oal`$l`]$
DT$SYpgfgeq-$l`]$

[jal]jaY$^gj$W`ddZ]"XRd
af[dm\]$daealYlagfk$
gf$]eakkagfk$Yf\$

koal[`af_$lg$^mddq$
j]f]oYZd]$hgo]j$
gj$dgo.[YjZgf$^m]dk$

Zq$l`]$]f\$g^$3146/$
Egj$fm[d]Yj$]f]j_q-$
l`]$[jal]jaY$af[dm\]$
[gehj]`]fkan]$

kY^]lq$Yf\$oYkl]$
eYfY_]e]fl$jmd]k/

:ddVe"R]]`TReZ`_"
\]k[jaZ]k$l`]$k`Yj]$g^$

afn]kle]flk$af$kh][a^a[$
Ykk]lk/

SYpgfgeq.Yda_f]\$
Y[lanala]k$Yj]$
]phj]kk]\$Yk$Y$

k`Yj]#g^;
. efc_`gVc$j]^d][laf_$

l`]$k`Yj]$g^$

j]n]fm]$^jge$_j]]f$
Y[lanala]k$g^$afn]kl]]$
[gehYfa]k/

. TRaZeR]"ViaV_UZefcV

*BYhDp+$k`goaf_$l`]$
_j]]f$afn]kle]flk$
eY\]$Zq$afn]kl]]$

[gehYfa]k-$]/_/$
^gj$Y$ljYfkalagf$lg$Y$
_j]]f$][gfgeq/

. `aVcReZ`_R]"
ViaV_UZefcV
*NhDp+$j]^d][laf_$

_j]]f$gh]jYlagfYd$
Y[lanala]k$g^$afn]kl]]$
[gehYfa]k/
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=ZU"eYV"WZ_R_TZR]"ac`UfTe"Z_gVde"Z_"W`ddZ]"XRd"R_U-`c"_fT]VRc"V_VcXj"cV]ReVU"

RTeZgZeZVd"T`^a]jZ_X"hZeY"eYV">M"LRi`_`^j09

" PVd " G`

$ Hf$^gkkad$_Yk

$ Hf$fm[d]Yj$]f]j_q

What was the share of investments made in transitional and enabling activities?

S`]k]$Yj]$fgl$Yhhda[YZd]$^gj$l`]$j]Yd$]klYl]$afn]kle]flk$g^$l`]$Emf\-$Yk$dgo.[YjZgf

Ydl]jfYlan]k$Yj]$j]Y\adq$YnYadYZd]$*ljYfkalagfYd+$Y[lanalala]k$Yf\$l`]j]$Yj]$fg$j]d]nYfl

lYj_]l]\$]fYZdaf_$Y[lanala]k/

How did the percentage of investments that were aligned with the EU Taxonomy 

compare with previous reference periods? 

@k$Yl$42$C][]eZ]j$3135-$211'$g^$l`]$Emf\zk$afn]kle]flk$Yj]$Yda_f]\$oal`$l`]$DT$

SYpgfgeq/$Hf$3134-$1'$g^$l`]$Emf\zk$afn]kle]flk$o]j]$Yda_f]\$oal`$l`]$DT$SYpgfgeq$

\m]$lg$l`]$^Y[l$l`Yl$RECQ$Yf\$DT$SYpgfgeq$d]_akdYlagf$j]_Yj\af_$l`]$j]imaj]\$eafaeme$

kY^]_mYj\k$gf$`meYf$ja_`lk$oYk$afl]jhj]l]\$\a^^]j]fldq$l`Yf$Z]^gj]/

OYRe"hRd"eYV"dYRcV"̀ W"dfdeRZ_RS]V"Z_gVde^V_ed"hZeY"R_"V_gZc`_^V_eR]"̀ S[VTeZgV"_`e"

R]ZX_VU"hZeY"eYV">M"LRi`_`^j9"

$@k$Yl$42$C][]eZ]j$3135-$211'$g^$l`]$Emf\zk$afn]kle]fl$Yj]$kmklYafYZd]$afn]kle]flk-$

hj]k]fl]\$mf\]j$&2@$af$l`]$^dgo[`Yjl-$[Yd[mdYl]\$ZYk]\$gf$Smjfgn]j/$

OYRe"hRd"eYV"dYRcV"̀ W"d`TZR]]j"dfdeRZ_RS]V"Z_gVde^V_ed9"

S`]$Emf\$`Yk$nYjagmk$kg[aYd$gZb][lan]k$^gj$alk$hgjl^gdag/$S`]k]$gZb][lan]k$af[dm\]$l`]$

af[j]Yk]$g^$l]fYfl$kYlak^Y[lagf$($]f_Y_]e]fl-$af[j]Ykaf_$l`]$k`Yj]$g^$Ykk]lk$o`]j]$k`Yj]\$

egZadalq$kgdmlagfk$Yj]$af$hdY[]-$_j]]f$d]Yk]k$Yf\$]ehdgq]]$kYlak^Y[lagf-$o]dd.Z]af_-$

`]Ydl`$Yf\$\]n]dghe]fl/$@k$Yl$42$C][]eZ]j$3135-$211'$g^$Ydd$f]o$g^^a[]$j]flYd$[gfljY[lk$

*]p[dm\af_$l]ehgjYjq$[gfljY[lk+$o]j]$_j]]f$d]Yk]$[gfljY[lk/$S`ak$e]Yfk$l`Yl$l`]#fmeZ]j$

g^$klYf\af_$_j]]f$d]Yk]$[gfljY[lk$ak$kladd$_jgoaf_-$Yf\$l`]$Emf\$Yaek$lg$^mjl`]j$af[j]Yk]$

l`]aj$lglYd$af$^mlmj]$Yf\$`Yn]$egj]$kmZklYflan]$lYdck$oal`$l]fYflk$gf$Y[`a]naf_$_j]]f$

d]Yk]#gZb][lan]k/

OYRe"Z_gVde^V_ed"hVcV"Z_T]fUVU"f_UVc"n`eYVco*"hYRe"hRd"eYVZc"afca`dV"R_U"hVcV"

eYVcV"R_j"̂ Z_Z^f^"V_gZc`_^V_eR]"̀ c"d`TZR]"dRWVXfRcUd9

Mgf]-$Yk$Ydd$l`]$afn]kle]flk$g^$l`]$Emf\$Yj]$[dYkka^a]\$Yk$afn]kle]flk$l`Yl$Yda_f$oal`$

D0R#[`YjY[l]jakla[k/

OYRe"RTeZ`_d"YRgV"SVV_"eR\V_"e`"̂ VVe"eYV"V_gZc`_^V_eR]"R_U-`c"d`TZR]"

TYRcRTeVcZdeZTd"UfcZ_X"eYV"cVWVcV_TV"aVcZ`U9

Od]Yk]$k]]$l`]$lYZd]$mf\]j$l`]$im]klagf$yGgo$\a\$l`]$kmklYafYZadalq$af\a[Ylgjk$h]j^gje?z$

Sg$k]]$o`Yl$Y[lagfk$`Yn]$Z]]f$lYc]f$lg$e]]l$l`]$]fnajgfe]flYd$Yf\$kg[aYd$[`YjY[l]jakla[k/

A`h"UZU"eYZd"WZ_R_TZR]"ac`UfTe"aVcW`c^"T`^aRcVU"e`"eYV"cVWVcV_TV"SV_TY^Rc\9"

S`ak$im]klagf$ak$fgl$Yhhda[YZd]-$Yk$fg$kh][a^a[$af\]p$`Yk$Z]]f$\]ka_fYl]\$Yk$Y$j]^]j]f[]$

Z]f[`eYjc/

3$ Egkkad$_Yk$Yf\0gj$fm[d]Yj$j]dYl]\$Y[lanala]k$oadd$gfdq$[gehdq$oal`$l`]$DT$SYpgfgeq$o`]j]$l`]q$[gfljaZml]$lg$

$ daealaf_$[daeYl]$[`Yf_]$*{[daeYl]$[`Yf_]$eala_Ylagf|+$Yf\$\g$fgl$ka_fa^a[Yfldq$`Yje$Yfq$DT$SYpgfgeq$gZb][lan]$

.$k]]$]phdYfYlgjq$fgl]$af$l`]$d]^l$`Yf\$eYj_af/$S`]$^mdd$[jal]jaY$^gj$^gkkad$_Yk$Yf\$fm[d]Yj$]f]j_q$][gfgea[$

$ Y[lanala]k$l`Yl$[gehdq$oal`$l`]$DT$SYpgfgeq$Yj]$dYa\$\gof$af$Bgeeakkagf$C]d]_Yl]\$Q]_mdYlagf$*DT+$313302325/

>_RS]Z_X"RTeZgZeZVd$
\aj][ldq$]fYZd]$

gl`]j$Y[lanala]k$lg$
eYc]$Y$kmZklYflaYd$
[gfljaZmlagf$lg$

Yf$]fnajgfe]flYd$
gZb][lan]/

LcR_dZeZ`_R]"RTeZgZeZVd"
RcV$Y[lanala]k$^gj$
o`a[`$dgo.[YjZgf$
Ydl]jfYlan]k$Yj]$

fgl$q]l$YnYadYZd]$
Yf\$Yegf_$gl`]jk$
`Yn]$_j]]f`gmk]$

_Yk$]eakkagf$d]n]dk$
[gjj]khgf\af_$lg$l`]$
Z]kl$h]j^gjeYf[]/

JVWVcV_TV"

SV_TY^Rc\d"Yj]$
af\]p]k$lg$e]Ykmj]$
o`]l`]j$l`]$^afYf[aYd$

hjg\m[l$YllYafk$l`]$
]fnajgfe]flYd$gj$
kg[aYd$[`YjY[l]jakla[k$

l`Yl$l`]q$hjgegl]/
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